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Second Year B. Com. Examination
February/March - 2012
Taxation : Paper - II
(Wealth Tax, Gift Tax & Income Tax Procedure &
Practice - Part - II)

Time : 3 Hours] [Total Marks : 70
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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) Your answers must be clear and to the point.

(3) Numbers to the right indicate full marks of
the question.

Answer in brief : 10
(1) What are not included in Assets ?

(2) Give names of Appeal Authorities.

(3) What is Refund ? Who can claim Refund ?

(4) What is Self-Assessment ?

(5) What 1s Net Wealth ?

Explain in detail how valuation of Assets is made 12
under Wealth Tax Act ?

OR

Write in brief about Wealth Tax Authorities and write 12
about Central Board of Direct Taxes.

Write in detail about Appeal Authorities under the 12
Income-Tax Act.
OR
(a) State about the application for rectification. 6
(b) When an exemption be given from tax and penalty ? 6
(a) State the procedure for recovery of penalty. 6
(b) State the important points for procedure of Regular 6
Assessment.
OR
(a) State about penalty for hiding income. 6
(b) State about time limit for Assessment Order. 6
Write short notes : (any three) 12

(1) Summary Assessment

(2) Debts not available for deduction from wealth
(3) Incomes escaped unassessed

(4) The different offences as per Income-Tax Act.
(5) Best Judgement

(6) Provision relating to Return for Wealth Tax.
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6 Mr. D. V. Patel is an ordinary citizen of India on the 12
evaluation date 31-3-11 his property and debt are as
under. From this find out his net wealth and wealth Tax
amount for the assessment year 2011-12.

Rs.
(1) Bungalow for personal residence 35,00,000
(2) Other three buildings given on rent 25,00,000
3) Gold and Silver Jewellery 6,00,000
4) Car for Personal use 12,00,000
(5) Insurance Policy 6,00,000
(6) Cash on Hand 3,50,000
(7) Plot of land in the urban area where
he has not received Municipal permission
for construction, the cost of which is 9,00,000

(8) Farm 23 Km. away from municipal area. 12,00,000

(9) He is a partner in a partnership firm
and his share amounts to Rs. 5,00,000 aprx.

(10) Loan acquired to purchase three buildings Rs.11,00,000
due to be paid on the evaluation date.
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